1 DFKKDAA NAWEHUEKW

GHWBQJMM®WBIQIHO %Q G HURF KWHVHO OVFKDIW



ORZ RW

6 HKUJ HHKUM / AVHUQQHQ XQG / HVHU

1 DFKKDEM NHWMNVUUXQV NHQ =IHOGDV Z UILY HQGZ DQQ HUHEKHQ VRQGHQHOQ: HI GHQ Z LUNRQIOXIHU
@K JHKHQ ) UUXQV EHGHXWWMWDFKKDEM HV :  IWVMFKDIWMQ 9 HIDQE RUXQJ ] X UEHLQHKP HQ 1UUXQWHMH
S3URGXNWM XQUHUH 3UR HAWH XQUWHUH O IMBUEHWMQGHQ XQG XQUHUS P IHG

0 MEHVHP YHIEKWHO HQEFKHQ Z LUEHHW] XP ] Z HWQ 0 DOXQUHUHQ IUHZ L@ HQ 1 DFKKDGA NHW
EHUEKVWKQG J HKHQ GOP IMWH.GHQ Z HWUHQ 6 FKUMAXP XQUHUH (| Q2 LENXQI HQ QDFKYRIHKEDUXQG XQUHH
) ROVFKUMAM P HWEDU] X P DFKHQ ( QMFKHGHQG MAVUUXQY MGRFK QEKWAEH YHUEKWUADMKQ) VHEVW
VRQGHQ Z DV Z IUDXV GHQ J HZ RQQHCHQ ( UINHQQ@WHQ DEGIMWQ NOQOHQ * IH HKREHQHQ' DIMQ KHIHQ
XQV 9HEEHWHXXQI VSR LDBH ] X LGHQM] LHHQ 3 URIMWQ] X VMWHQ XQG 0 DVAQDKP HQ DY XVR/HQ

8 QUHUB FKZ HSXQNADY 1P YHU DQJ HQHQ - DKUGDUDX! 1 DFKKDEM NHWAMNAUIQ GHQ 8 QMUHKP HQJ X
YHDQ\HLQ GHQYQ QXUGRWNBVWWAH VIEK Z IUNTFK XP VAWHQ ' DIUUEWDXFKWAV 0 HQWFKHQ GIH GDV 7KHP D
YHIAMKHQ P IMADI HQ XQG YRIDQAHEHQ ' HWKDE KDEHQ Z lUIQ DR * HVHOFKDIWQ GH IQ GHVHP
YHUFKWEHUFNMEKW VWAQG ( 6*  94HDXIWDI \W EHQDQQWGH J HQDX GDV UEHUQHKP HQ

$XFK EHL.GHQ' DWMQMQG Z IUYRIDQIHNRP P HQ :  LUZ MHQLG Z IVFKHQ JHQDXHU Z IH XQUHH . HQQJ DKBR
] XVUBIQGH NRP P HQ XQG NOQQHQ MH GDGXUFK NAMYFKHUHCQRBQHR ' DV HIWKQV] XJBIEK ZR Z IUQRFK
J HODXHUKIQUFKDXHQ P OMHQ XQG AHVHY:  HI JHKHQ Z LUZ HWU

- LUP DFKHQ

2WR3WQIH
9 RMWHQGHUGHY $ XIMEKWIDV






T ERUABRVQ YHUEKW

" IHVHU1 DFKKDEM NHWEHUFKWZ ILG DY J HP HQVDP HUYHUFKWEHU3 IDQIH YHMOI XQIHQ$*  XQG
DXV HZ AKGMU7RFK\WMUXQMUHKP HQ ITUUGDV * HVFKAIWIKU YHOIHQE@KW

,QGH YHUFK\WMABWKQ) Z XWGHQIQWHVDP W 0 HKUKHWEHMO XQIHQ YW@ XQJ VT XRWM !
YRO3WQIHHCEH RIHQ ADYRQ  1Q' HXWFKOQG XQG HCH 1Q 1 RZ HTHQ $ XWFK@J J HEHQG IDUGH
$XVZ DKQZ DUHQ IKUH Z IDMAKDIVEEKH ;- HVHQUEFKNHIWRGHULKUH DNWYH * HVRKAIWAN NHWI IFKWHCQEH
1 RIHQZ XUBHQO HKUIKHWEHMM XQIHQ GH UEHZ IHI HQG YHLZ DEMQG i MQG RGHUDY =Z IMFKHQ
KRTIQIV IXQI HHQ

" HUYHUFKWZ XUBH 1Q EHIHOQWMP P XQJ P MWGHP 9ROIQELY 6 XVABIQDEIMN 5 HSRUQY 6 \BIQEDLE IRUBO ( V
960 ( HIMOVHGP HXURSAMFKHQ YHUFKWUIKP HQ GHQ GHH ( XURSHDQ)) ICDQFIDCS HSRUMY $ GYVRY
* IRXS ()5%*  VSH] IHOIUUNBIGH XQG P IWBIH 8 QMHKP HQ HOM IENHOKDWS XV GHUL EHY HXIXQJ
KHUDXV GDW QDFKKDGA HV + DQGHD P HKUHURGHWVDY QXUGH 0 IQGHWEQRUEHXQI HQ] X HIUBQ
KDEHQ Z LUXQV HOMFKIHGHQ QHEHQGHP 9DVVP RGXADXFK GDV XP IDWHQGH 0 RGXAGHV 960 (

DQ XZHIGHQ

* HP A/,960 ( 6\BQEDG,  ZXUWEHIQ( 1 HOAGIQ YRQGHP 5HRKWDXI 1 IFKWRIIHQBU XQ) VHQUEGBU
,QRUP DIRQHQ* HEUDXFK JHP DFKWXP  YHIADX@FKH 8 QIMUOQHKP HOUQMIHWHQ ] X VEFKUWMHQ MEKH
$QKDQY $ ' IHUEW HQ,CKDEM Z XUBHQ DXI %DMV DNMHBIUS QMOHKP HQVGDMQ XQG IQMUCHUS CDOVHQ
P W WD/AR Q) @FKHUG RU I DO XVOP P HQI HAM@OV( [CH SUDI P DIWFKH $ XVZ DKOGHUEHUFK\MMQ 7 KHP HQ
Z XUBH EHZ XWW HARI THQ XP 5HBIYDY XQG/ HVEDUNHW X J HZ AKUBIMMQ

" HUYHUEKW GHGHWAEK 1Q YIHUZH®! ' HUHIAM 7HOAMONX\I HZ AKGM ( 6* . HQQ DKGIQ DXl HOHQ N
VRZ IH DOHP HQH ,QRUP DIRCHQ | XUS QMUQHKP HQVJ LXSSH XQG GHQ HQEH RIHQHQ* HVHIFKDIWMQ YRU
HOQWFKOH/AIFK IKUHAV %HWDIV] X GHQ8 1 1 DFKKDSM NHW] HBRQ 6' * V' $XVHEHP JHKWHUDXI 1 DFK
KDSA NHWDO' 8 QMUHKP HQVZ HIWH.Q XQG \WMONEDU P IMZ HBKHQ EFVMKHQGHQ XQG J HSOQMQ 0 DY/ADK

P HQGH* IXSSHGHQ: HJ ] X HOHUQDFKKDGM HHQ:  IWAVFKDIVWHUROW  1H IROHQGHQ GUHL 7HBH MBIQ
GHGAIAHIMO( 6* . HQQ DKOIQ GDU J HI GHGHUNDFK GHQ + DQGQIMHTGHD 8 P Z HIVG R IDBV XQG

* RYHUDGFH 8 QMUOHKP HOVUKIXQJ

$ @1 DXVI HZ IHVHQHQ . HQQ) DKORQ EH| IHKHQMEK DXI GH* HVDP WHWEHUH.QEH RIHQHQ 8 QMUHKP HQ

GHU3 WDQJI H %4-WADI XQI HQ XQG Z HUGHQ DI J UHI IHWNRGHUQDFK * HVFKAIWEHUHEKHQ EHUEKWMW/YJ O( ®BX
WXQI DXI 6HM  * IH %40 ULIH €7 Ly eXQug XQG eXQUHUHY VWKHQ MZ HO I UUGIHVH * HVDP \WHWS XV

* UQGHQ GHU/ HVEDUNHWZ LG EHL3 HY/RQHQEH HEKQXQI HQ GDV J HGHUIMAKH 0 DWNKERXP  YHZ HQGHW

JHP HOMAQG AV DD * HVFKOFKWUI BLEKHP D/HQ
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"LHUDQJNM®BIQJIH O FBLW] ALPAXIBUOAQ G LOWH R BB E3J Q G H O WM LGRLGH W6 H
D N W MYQRMABD Q JHP RN X \H KW GVDMU DV F KHVMFHQW LQ OM KREHLW PEW
ODQJIULVWRIHP +=R IO \M D WWHAQ CINFQKHHK @QI\Y HDHEAKHIXGHQ 1LVFKHQ

PAUMQ ]X VAVDA HLIMQD F K K DQEM EXSIEN (] XGIOWQ XQG JHPHLQVDMPWJIIULVWL
WPVSHUVBANWLHMAMNDOW

YUWYW -DKU X\P\W GHAVZH U N
GHU OHKUMHIRQUEBHVHBQVFKDIW
UEHU 0L WOQG E HIQMIFGW /

VELH HLQLJH 0L QMLHRLKIHHION V E H
" LHAWNILWOGHIUFKHQ RIEHL Y

3KDUPD XQG *HVXQGXWWWLHEXQG QG
"LILWDO E LWV KHIQW] XYIL.G HW U

'DEHLWHD Q)H BW R UL H@WLHU
+DQGHOQ ODQROLVYRBEKRDOWLJIH
(QIL PN@J X GI&® XQWQJIRDOHV

8 QN Q H KPR U

,KU JHVHO OV FEDIMPAHLFW HAWU Q GR DO B@BHH) VHL W LRLIMRHLQQUW
9HHLQ SUDQJH B NI H W LA Q WEHHIY DQR QN H Q WQ IVHIFIK X QIVX Q G
6RLDENSHINW U EHQ AWM SSHQ LEGIKD BWLWDY FIKYXARLH GQEHUXRQ Y
6SRW XQG *HVXQGKHLW



YHUFKWNUHLY XQG 8 QIMUDHKP HOWMKNU

" IHIQGAHHP 1 DFKKDSM NHWEHUFKWACQEH RIHQHQ* HVHIFKDIWQ VSLHI HQ GH 9 IHIDIWRQ
3WQHZIGH' H  IQGAHVHP YHUIFKWAGQEH] RIHQHQ* HVHIFKDIWMQMQG QOFK IKUHQ MZ HIDI HQ
8 QMUOHKP HOAFKZ HSXQNMQ LQ GH YIHU* HVFKAWEHUHEKH 3KDUP D * HVXQGKHW, QGXAIH XQG
6 ROAI H 8 QMOHKP XQJHQJ HI GHGHW

=XP WKW ' HHPEHU EHVEKAIW WQ GH HQEH| RIHQHQ* HVHOFKDIWMQ] XVDP P HQ
0 MIUEHWQGH HONSUHFKHQG 9RPHWATXLYDBIQMQ XQG EICHMQ GDP IWAH Z HVHQWV
@FKH* XQGEDY H GHUQDFKI RO HQGHQ YHUEK\WMOADWHQ)

6 WXNWUGHU* HVFKAIWEHUHIFKH

: AKUHQG GHU* MFKAIWEHUIHEK ,QGXAMAIH UEHLZ IHI HQG DXV SURGX] IHIHQGHQ * HVHOFKDIWQ VRZ IH
8 QMUOHKP HQ DXV GHP YHUHFK ( QHU IHYHYRUXQ) XQG GHOMBIMMNQI HQ EMVAMKWYHIHQAGHU

* HVFKAIWEHUHEK 3KDUP D VRZ RKCHIGQH SURGK] IHUHQGH * HVHOFKDIVWDO DXFK 8 QMUHKP HQ 1P
3KDUP DKDQGHIUUH+ XP DQ XQG 9HWMUQALSKDUP D) IH P * HVFKAIWEHUHFK * HVXQAKHWKIQI HITHQ
MQG GH * HVHOFKDIWQ UEHLZ IH) HQG GHQWBIMNQI VRUHQINH YA

" HUYHIHEK 6 RQVM H 8 QMUOHKP XQIHQIDAWM! HVHIFKDIMQ P MYHU BIEKVZ HVH J HUIQI HU

0 MIUEHWMJ DKQ XVDP P HQ GIH DEBVDP WRKQH HI HCGH 3 IRGXANIRQUDNIYMVAMO 1P ' HQABLY

\MQJ VEHUHEK DI IHIHQ GDIXQIMUGIH YHUHEKH $ XV HW L MIOXQG 6 HYEHV VRZ IH GH 3UDQIH
YHMDXQHQS$* VHEW( IQH ! EHMEKWBUHCEH RIHQHQ* HVHOFKDWQ MAGHP 2 LIDQUI WP P
DXI 6HMM ] X HQW@HKP HQ ( LOH GDUEHUKICDXVI HKHQGH GHVBIAHUM 94 DQFKHONDWALINDARQ GHU
HQ HQHQ* HVHIFKDIWMQ QDFK GHUYIHWMAM@ HQ (8 1$&( 6\ WP DINGHU: LWAMFKDIW] Z HIH
IIQGHVWEK [P $ QKDQJ

YHUFKWNUHY 9HU GIFKEDUINHWGHU' DWIQ
P YHUEKWZKU XP 1 DWAM GHUYHUEKWNUHY $XIXKQG GHU( Z HWMXQ GHV YHUIEKW
* HVHOFKDWQ =XP - DQXDU ZXGHQ NHWHY MAHOQ GUANWMUO HUJ BIFK GHUDEWR

GUHZ H\MUH * HVHOFKDIWQ GHV* HVEKAIWEH GWMQ: HUM] Z IVFKHQ XQG QXU

UHEKV* HVXQGKHWO GHQ. ROVRIBHXQIWHY DXI %DV EHIHQUWU:  HUM P QJ@FK

DXIJHRP P HQ " 1H DXVI HZ IHVHQHQ EHIHQUWMQ:  HUM YHU
VAMKHQ VIEK H NOOMYH GHUGUHLQHX DXIJH

« . ID\EHWN* PE+ QRP P HGHQ* HVHOFKDIWQ XP HGHHQ

e +$=+DAVSYWHOKP 6 DXHDQG* P E+ KHVEFKH' DIMCEDWY 1 JUGHQ 9 RSHURGHQ

e * HWXQGKHWZ HN 6 DXHUDQG * P E+ YHUGIEK ] X JHZ AKUBIMMQ

" DUJEHUKICDXV Z XUBH GIH 1 HXURSM FKIDAMFKH
. GQUINHQ* P E+ DXIJWXQG XQYROMIQAIHJ' DMQ
@J H UFNZ IUNHQG DXV GHP Y4HUEKWNUHY
DAMIHQRP P HQ






'"LH QRPKIHQGH HAHEKRIWIHIEQ H Q
IEHUEOLFN UHEWHHQ®/LAHREXKNHY X QG
"LHQVWQHLMWX S S HHQYBIGMMH 0A U N

W GLH EMQBMW*HVFKAIWVEH]LHKXQJHQ
VRLH GLH]WHQBMWJILHEVNDQAOH GHU
HLQEH]RJHEHQHIKPHMQ OLW GHQ YLHO
VHLW LAWNDHYY GHWU BQMKPHIQVOHLVW
MHGHU *HV RK/FIRV M E @ HIQ] % 16 IHWQU D
=LHOHQ IUU Q MK RNDIW'*VH (
GHWHBPLOW WILRQHQ GLHKVYY BQVFKO
GLHZMIHOLIH BolHBXFXX WW &Z8 H Q

8 QUHUYHWD] | X GHQ6' * V



3+$50 %

"LH LP *HVFKAIMKMEHRD HLQ

EHIRJHQHQ *HWHQOGNBK®LW

S KD UPOW LV KM V:F KO S HAD R\DN

GHU +XPDQ$IKHD BEP BHRKWL @ AU

SKDURHB DEX'DAKOHQR 'GWHOO
VFKBOVLXWWVFKODQG XQG HLQH LQ 1RU
ZHJHQ GLH ]XVDPPHQHQ®WWDUEHLW
EHVFKAIWLIMGKHQ® VRPHR W
ATXDOHQWYDER & N W\SRFOUHR. FUR\WQ Y
YHUVAKBXQOVBKWLJH& $J G HL

PLWO Q UE HU @SBENHWX QB V.PML N D

ELV KLQAR]IXQIWURM®/Q XQG
3IOHJRSLHVQ IUU +HLPWLHU

OHWULHEHEO Q@ GRENMWUEHU GHQ
SKDUPDWLVFKRHRXQGEQYJHOKDQGHO

2Q O LEIW KMQ ¥YRH ( & RFFAH U

30WRIUPHQ MKPBITZM. W HX.QGHQ

V W UOUN MV W HFW QISUBM G Y IY N
XQG XWPVDZRIRO %DOXFR % &
*HVFKAIWVEH]LHKXQJHQ

OHWDI ] X GHQB' * V

6" * *HV X QG KH LRK RIBHK H Q

'XEFK GLH MHUQIRY $U]QW DRLW
XQG OH@B®&NM) IUU GILHQRMNEKH
9HUVRQJIRY OHQVFKHIQHMQ G 7

6'* OHQVFKH®RZIMHUSUEHLW XQG
. LWV F K DD WRXZRV

'XFK GLH 6FKDIIXIQMUT XDOLIL

$SUEHLWY DQAG 6 W DME RQ
'"HXWVFKODQG XQGZHUIAAP LQ 1RU

6'* ,XGWUIHIR/ LRQ XQG
,Q 1V BV UXXWN W

'XEK GHXEHN LQUMYDRQDOHU
3RENWLRKQWBWULHEXY®UXNW

VRLH GRE WL Q X L HHUHGHLEWM NG
SK D UPDW L V FIR EBHY

6'* DWQHUVHEDKUMLFKXQJ
GHU =LHOH
'XEK HLQH VLG VYW X QGH QWKW U XN W

X Q G H.D@MD R QW H LH E X UW.IOX N W
]DKIHOLFK HQ H@ HZRML W



*(681" +(,7

"LH LP *HVFHKAIMKYEHWX QGKHLW HLQ
EH]RJHQRMYL B0V JIHVHG Q VERIGD | W

HLQHEW 6SHNWUNRPWRKHU XQG

W K H XMAH/ FIKHQV'WQHHL® WUU HLQH
ZRKQWRQDKHWWRQJLH *HVHOHDQ FKDIW
EHVFKAIWLIJHQ ] XVDPPHH@®GHOLWDUEHLW
HQWHFEKHQG RPHR W AT @W

'DV HLXYQWYV BROLR KWWPWRKAU]JWOLFKH

XQG IDFKAUHWORBEKHDOPEXODQW

5HK D EWQ RWWISRK HU DBRHWKHUDS L H

VRLH SUEHIWY XIQE@HWLRIK)

/HLXYQWHQ WQPKWFIODWLHOWLQQHQ XQG

3DV LHQ WMDY WHUS U WHQ D. HGQQ L N

XQG BQWHKPHI) 6WDM ERQGHQ

VLFK LPHAD DL@G+DPERUH LQ

% H U OLLKX.Q G H Q WKW WyNWWHH@W @ s YHWDI | X GHQ6' * V
VERKO LP BD&FR LP % Wil FK

YH U DHOOW 6'* *HV X QG KH LRK RIBHK H Q

'XFK GHQVHIHRE@RQDKHJULPHGL
VFKHHUUMRQJV]HQWIRG GLH 6LFKHU
VMR QJ HL GHAR BOP E XQBIYWR Q J

IUU G LY BHX Q J

6'* OHQVFKHRZIMWUSUEHLW XQG
. LWV F K DD WRXZRV

'XBFK GLH 6FKDIIXIQUT XWEH LW V
SOM IUU PPHGVFKHV X QKGN WAKAHKLHDVS H
YDFKSHUVRQDO

6'* "HQLJHUOSHQF KIKH LW
'XFK GHQ JIQDEOWRKQRQDKHU
9HUVRQJVVWHGENBHU OHQFK J
EHHFKWRXIDQJ ]X]PBGYFKHU 9
VRI¥QJIXBK DEVHLW VHQMBEDEMIW =

6 IDFKKDOW I N B AGW
*HPHLQGHQ

'XFK GHALRQBOBHENKQJ GHU
BWDQMRE 6DUODQG XQG LQ %HUOLQ D¢
% H LW]XDH L B M UGUH QW PHLQVFKDIW YV
QDKHQ *HVXQGKMIXWNWQIUD



1' 8675,(

"LH LP *HVFKALIMKKRNEULH HLQ
EH]RJHQAML B0V JIHVH B QWIKDPGW
UEHUHJH QRIS BHD GWW A ¥R HQ
DEHXFEKLHQVWQHNWYHKPHQ LP
%HULFRHUMUVWRQI XQG EHVFKAIWLJHQ
]IXVDPPHQ 0 LM\ODBUHEQIWMW B H Q G
9R DHOL W ADTOM @ W , KUXIQVI V'V S H N
WUXPLERW GHUHBQNRWHFKDQLVFK
EHDUBNWWARKZXEIW XSSHQ UEHU GHQ
" HUNH XQBUPHREBLWRENWLRQ
YRQ 6WDQ] XBIGEWHBHYQ XQG
%HVWQIVHOHPRHIRNM GUHHHFKQLN
ELV KLBLXXQWHQ L@QBUWYVRU
IJXQJ EADVVHQWIXRU X GIGVEEG H
AQJIJX=GHRQGHQ JAKD @ P 6 o4-\WDJ 1 XGHQ6' * V
O IHHU DI@QWG KKBVPSR E LOM\VQ GL H
8Q|’V\UQHKFN‘VQGD‘|XJE%DQFZ([HHVR 6'* 0HQVFK|‘@.Z][]HU$UEHLW XQG
, QXGVW WL H EMIEUN FKLHGHQHU % U D QRKHKDD WRAZRV
GLH ZEHUHQENBLMWQGDRQDOHG gy oy 6FKDIIXIQNMUT XDOLIL

ZLHXBSALVFKHB Q@ AUKWEH\WY Z $UEH LW $ Q AGRIG) LSHID G H O VQVG) L H
XQG GLH 6WHAURRQIWUFKOSIXQJ

6'*  XE W UIHIR/LRQ XQG

,Q IV BV UXWN W

'XFK GLH HRQY WRIFWZ JHXV, QG

W UR PISIR QHH@ WQ G HBL\BR® J |HQW U D
OHU % UDQFKRPRELKDKX QB JILVWLN

6'* 1DFKKDORMMXP. XQG
3RENWLRQMBXVW

"X FKHY VRXQIH. H) W

YHWX @ JVRBHW VH L Q \§ BHOJMWXEMHIL W
XQG GHQMAWQJIJR®OHQ 8PJDQJ PLW
S5RKRWQ ZLH 6W DEKHOXQ® K O

6'* .OLWPBKKXW

'XEFK HQUHHHQWLER GNW L RGIWY W

EHL GHQHBO Q]PD%“QDKPHQ XQG GHU 8P
VWLND MXEHBDQHUHQ HLQHQ PHVYV
EDHQ % HLOHHIQON QHQ



62167,*( 817(51(+081* (1

"LH LP *HVFKHALIMKVERQVWWUJIH 8QW
QHKPXQJHQ HLQEH]RJHQHYR *HVHOOVFKDIW
XPIMVHQHBWOAHKPHQ PLW HQLWDUEHLW
GHQ HBAWWSQG RHR W ADTOMH@W

XQG HUEULQJH®LE QMWD W
RULH®WZRHHX D] RIUW H®BWLHU
/HLXYQWIHQ HNSW LW QMUAF K IRQ Y7
XQGHIDXRQYWIVGLHFQWHDG Z&RM W
HQWPN@D IUMMWGLHOQER $9Q@ XQG
,PPRELGIZIBA®YJ ELV KLQV]XMHBEH
HLQHU *RBI'DA OBV HOY VKDIGV

VERKO JUXSSHR DX@W DP %X ®BG

% &% HUFRKVWIAXQG EHGLRQPQH XQG
QWLRQDOH OAUNW

YHWD | XGHQ6' * V

6'* OHQVFKHRZWMUSUEHLW XQG
LWV F K DD WRK/XZRV

'XFK GLH 6FKDIIXQJ YLHOIAOWLJHU
SUEHLWY SQA QVWQHXDWE FK
QRORJHHEKMKQLNRGLH 6WAUNXQJ GHU
L ®IW Q H QY B FHRVX\HIX IS W Bl 18Q MK

PHQVJUXSSH

6'*  XF W UIQHIR/LRQ XQG

, Q TV BV UXW W

'XFK GIIM(PN@®I GLJLWDOHU XQG VRIW
ZDYEDLWW /OVXQJHRVIWU LLIHOO H

SQHQGQJIHQ

6'* IDFKKDOWIHIH @& AGW

*HPHLQGHQ

'XFK GLH ,PPRIIZD@PHQYQG GHQ
%MWULHE HLQHH DR/ DHL B UQH U
OHEHRYG HKDKMRAHM QHULRQDOHQ

, Q VYWY OUN W

6'* DWQHUVHEDKUMELFKXQJ

GHU =LHOH

'XFK GLH JUXBSGHUPHDJ XQG
GLH QW W QJ GHUHX@Q GHWFKAIW YV

EHULFKHBE |HQ WHEDE®HYIVX Q G

,7/HLXYQWHQ



IDFKEDHLUW LVW HRLQ I BIHEL B Q HYWOHOW U B X QMM % H VANL.DQ G W

X Q VHHW 8QMD HK P HYQW:N M GOHH@ B WD G JFH XN QWKPHULVFK ODQJIULVWLJ XQG
VLFKWLIWNMFEDUWORNDRKHVFKHLPQG/BERUNXQJIHQ EHHQ QDNOVCFXKERIMEGQU
"LHVHUW: SWAGBDQGHOQ DO O HW *¥WREF&@HV\FHKOOWEG KOQ® JHLIJW VLFK LQ
LKAQ 2MHOLIHQVIRG HWWIDHQ ]XP % HLVSLHO L QX GIRYD GoHIWHMNNG LFKWLJ
SHVVRKMOM.HQ] EHMVWQWLRQHQ LP 8RHI® QLVPHRYEH@WHRLQ GHU
IHUDZEWQJ JHIJHQUEHP ®RRMBUOHIGSPI

5 HVSH\W * OXEZ UEINHW

1 DFKKDGOM NH

3UDIP DIYP XV
( LADI VRUHQMAX QY
$N HSWJ

(LQJHOQH HLQ R KAHMHD HJHKWDIW HQ [ XGHP H EHMWLBIPIZX Q JH Q
GDUM@WH ,62 HERUIHBU X QDB RWH)LHE QDFERLH*GWRBED H G
&ODLP 6WED &6 DU



"LHHU ZQW QJ IUNFKKEHOWLOLHJIW EHQ HK-POXERIB L @GN URQd V
JHVHO OVF K'DIFH L RUQ WQ A HEWID BRMHQ QLFKWHQXIH B B LXQWDHB Q

" HWQ VRQG WIQFKKWU +DXQFRKRQYHT XHQW DP HLIJHQHQ *H\HFBAIQVVPRGH
VSHILILVFKHQ 5DK® B9EN/EILRE GW MW HEKHQ & \ORKLHG OWFKK GABOW D
$W XQMBLVKVD ZLH 1DRKKWAVQZB HQL MHHQ @ B WP HBIVVMQ BEHUUFNVLFKWLJ
Zl®W

Q GHU RDFKQBGHBOIOH VL (GG (GALVADIPEEUH VHK HQH QKHP HQIB DU
VMO QW L'Q GLHVH PWUDMRMGK\N VEHDIOY FHUBKQWIDHE OJHQ LQ GHQHQ DEJH
|UDN ZXHRE GLH DE HO@HIOKMQ (67KHPHQ HQ AMHIOLIHY @BMPHQV
VWHMDLH @ LOMIVLQBXVEWQJ GHDHE OJHROHWE DE MHQIB®W QDFK *H
VFKAIVAVEKHQVVRISHFKVVSH]LIHUNRKKLHOM LQ GINHL \X U B KKERW W L J
VLFKWEDU JH®BEXY) A Q

6 WDWJ LVFKH 9 HHDQNHUXQJ GHU( 6% 7 KHP HQ QDFK * HVFKAIWEHUHIFK

SBKDUPBHVXOQGKHQBN WUEARIQVWLJIH




1IDFRDJHQG HH @GHH UG HQ ODY%QDKPHQ LQ GHQ HLQEM]RIHQHQ *HV
ILFKW MHGH GHMID D Y2 Q D K BSHRIQ ZD O OHHIDQHKWRHIQBY Q JH X RMAH V H
ILHOHHIHOMU IUU HLQ]HOM® *HVHOOVFKDIW
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.RPPXQMNIRQV XM QXNWNG 6O WILRD

,P 1IDFKJDQJ DQ GHMH 1L VFWKEKHDUQ WK W

KDEHQ ZLRP®XHWN B Q VHNQU }NPW

7KHPD 1DF KKDW VBIRIQ 3H JHHIEMMO W Z

HQWHOW ,Q MHGHU GHU HLQEH]JRJHQHQ *HVHOO
VFKBOQVKDEHQ ZLU H4HIMH/QW® *E H

QDQQW GHUHP R SVDRHWSXQ D UHQ@ GHJ
]ZLVFKHQU®KUUH Q 0DIMH QR\E *

XQG GHWLMHIHQ *HVHOONFKDBWKXQJLHU

PHQ HLQHV .LAMLRUVOKBEHQ ZLU GLH (6*
%HOWWD PLW GHP 7KHPIDH(BK WR
NUQIWRM@NENY JHPDFKW 6HHQWKHU IUKU

ZLU TWDEBVYH WHRIBKG XP GH\WQ $
WXOVFRQAWLQXBMXNOIEK BQVHU =LHO LVW

HV HLQ JHPHLIHQUMDPAHYGRLY IUU 1DFKKDOWLJ
NHLWVWKHWDEHQY D G VL FIOHH @ VW

GOV ZHOBUHW,PSXOVH JH]JLHOW LQ GLH *HVHOO

V F K B QVOWHD

IDFKKDNEEWWYOHLWOLQLHQ

SDUDODHRDERQ ZLU XY IHBDRWW DQ
ZHOFKH®OWQ ZLU MDIAK KIRIAKUWMVOA U N
XQVHQY $SUEHUWA.DEQPRPBI QI XQYE& GDUD
JUXSSHEBWIDFKKNEOWVYOHLWOHR®LBQHHUD
HLQHQ FLQGOLFKHQ 2ULHQWLHUXQJVU
*HVHOON ® KU ®/GHHL WO L Q VN & QHUPW
DQGHUBJIMQJIHQ |X QDFKKDOWLJHU ORE
%HVFKDIIQRUH(XQGXGHEX VR ] XU
HVVRMQEXVNQRPPXQWNR Q K@ Q
GDEHL HL GIHQPSMQB UL @HEB YKV ZLU
NXQJHQ RHLGHEOHLBEPHMZEH MXQJHQ
HG LMY ¥XQPHLBBNMWDZLUNXRPHQ N
SHQW.(H U6 L HHQL ¥ KW IDWDOX UM MK Q G
OLWDHBKBIHWDOOHU (HEHHRIXGBQZ
HLQJHOQHQ *H\MH CROANMK ODW QD KPHQ
UEHWUWWHLHHLWOLQLHHEWRONEAKWDLFK UE
SUUIW NBEWBQ@NHND WH '(6% HKDW W)

WOUHWQ PD¥%JHEQRLEHEGBNHWOLQLHQ LQ G

*HV HO ON 6 K] DI DKDHIND



(LQLJH *HVHGOK B E BHUWRMINM 0DY% QDKPHQLIMNWHGMH INUQ IWWJI XPJIHVH
ZHGHQ VROOHQ

P *HVFKAHVBEPURNW XM /GHV HIKU
HLQH XN HQ QHWWHEHNQJ DPZBIRUVFKHQ
3RENWLRQVWWBSGRQW

P *HVFKAHBLPENX QG KMKWQ HID IVGI® HWL H
(UQHUXBDH YHW@ GMUBDGLILWDOHU 'RNX
PHQWIDRQ UGHHWXQJ GHE | DXKHNGR \ZR H

G L HHHW Q@QWPN@ G BALS Q RQYIRDL R QRINPX Y

YUU GHQ *HV FHKIAH VE\EWVULEE N 0DY% QDK
PHQ | XQHUHMHLHQ] JHSODGW GRIMEDGW U
1" % HORKWJI R4 GLH WILRQD®IOPH U
3KRRYROWDINDQOD

P *HVFKABRNBERQW WL HUQGWP X HBHOIQUW LP
OOHQGHQ *HVFKAIWVMDRBZVH $BMMND
*UUQRRARN U

UHWD] ] X GHQ6' * V YH-HMKHOGH XQG JHS@QAM 0 DYQDKP HQ

"LH QRPKIHQGH EHUVLFKOFKHQ WL O HQ | UQEQMNGBIK BOWLGH H L Q
GLHVHP %HULFKW HLQEH]RDX®HK QHK B WAKMQ\GAHKD XD 8 QJ 19 9 DO W

PHQ HLQHQ E H\XRAGHEHWVAIGOARHIQ/ WU D

6'* 6'*

% H] D K EXIUX E/HBU IDFKKDORQYKXD .

(QHUH XQGRENWLRQ
NHIXRQUUQRAVE (U]IXXQJ JHLXODWY FKEINDO®FYXIQE XQG GLH
GXBK HLJHQHQ B4 ZR HQHWH %HVFKDIIXQJ QDRKIRIWOWLJIHU 5

HILHQ]PDY%QDKPHQ

6'* 6'*
OHQVFKH®EZIHUSUEHLW .OLRBK]XW

)DHU$ UE HLWX@ HEQHMHW L@/ % HUUFNXQRPIRYY L DIVFSIHNQVE H L
DQIJHERKQG OD%QDKPHQ XU $DEMNMNWXGRWUH HEVHRQMFEHLG
VLFKHUKHLW GHW%HVFKAIWLJW






"LHUD QINM®WBIQIH O 1BV | U U XMW & HQ 6 1&Q D QH OHOUNXGGE HPABUQ W
QWLRQDO DH{HBNRBRWVHRFRO *HRRFROVIBAU 'DEHL KDEHQ ZLU GLH
*UXQ @NFH O/BIQ 9RO O VWNA QVR.QVH QWU D Q VISQ X Q'G1 QOLNH L ML Q J HHIKQD O W

6R MO&WOHQ ZL B PEHOBIGN® P(LVVLRQV T X W 0OW WEHRIGUHIOK IYF K ED U

QD FREL® K E D UHURDFEOL FK G R NAX /I QXK. HBLL H XMUQKH E XRQENY GLH 'D

WQ HUVWPDO\RB MBI KGOR KL XY GESWEBHQIVZHLQHQ ZLFKWLJIJHQ 6FK
KLQ ]X HLMUERWOBAOHLFKEDWQ KDYV GDOOAM

DVIWNGDV* +* 3URWRFRO

'DV* HHH Q K R¥DVIBUIRR F EQ MGH @ HV KR G L \6IKKHPOBH &2/ % L OBDQE QMM L O W
GLHIVVLRQ HQDMY RBUWLHQ

6FRSH XPIDVWHGHMBLVVLRROWFHDWHKPHQVHLIJHQHQ 4XHOWKMYQ EHLVSLI
GHPX)KUSDUN RGIHE@GHMRIVLQHUNIAU LOXOHNVDEQD

6FRSH EHLQHAD ORGMWRPLVVLRQHOBKG GH @ %R QX PXYKINMDQHUH ZLH
6VRP HUQZAUPH RGHU HXMS) HQWVW

6FRSH EHVHKEHHWY LGP LYVVLRQHQ H QRUXM@GJ QEDHUK\MHO D
" HWVFKOSHW R EHLVELNAGVEH]RDMQHX QGAH QVWQHHLO W HVFKAIWYV
WHLVHQ RGHUHUIPVRBW B HWW



JUU GUND(XQJ GH(P L2V LR EH®D KDL U RRQO WO\AHQ ®H 'HPQDFK
KDEHQ ZLPLSVHRQHQ DO O HAD *EHIN B DRONAFKAK WL J WJ DEHIINBQE B QG LH 3
$* DOV OHKUKH LW W UH \QHRIDY FHE@IMWVE B G L HH X QMK P H UX V B BKFRKIV
QLPPWU =0\HK R G L NHG BXX)\DXH WNDX Q Z IVHR ] X UL QH. W L REJB@]E GJ GHU
6FRSHW JR U LHER YW HQ XALYQKDQJ

*HVDPWHPLVVLRQHQ (PLVVLRQHQ QDFK
QDFK 6FRSHYV *HVFKAIWVEHUHLFKHQ
_—
V&2 /H V&2 /H

%YHUHLQLIJWH *HVDPWHPLVVLRQHQ QDFK 6FRSHV

6FRSH W 812
6FRSH W 812

6FRSH W /&2






*HPAY:, GHP(96WDGGEHEKQHQ ZLU IUU GLH LQ GLHYV HPQY%HIWIHRKOV EHUU
V F KB QNG UHH. EX\DMLIQQWVWWIAQGHP/GRHVE2RQHHU KA VIQLVWXGHBP VD
MAHLOLJHQ *H VHIKFAK W WM H QLM VHQQ]DHKEONMWOLFHPW VA/ILIRQHQ LP
GHUKAOW QW FXWD IZNMIXFKH W QGWWEDPE HGLH . OWLPNDXQJ GHU *HVFKAIWYV
VWWNIL W W UHODAWY XERBO Y L F I B D3D H PXO/MQ

" L HUYL EX\DML IQQWW VBAIAXD § XSSHQHEHQH /H MM 08LR W &ERHAD

QLJW /HWVM&R OLR W KFM@WVKVLFK JHIJHQURAMMD&GHP 9/H WH&QLR b
8PVW XP UXQG HUEMWHAHQLJIJW XP UXQG OWwW L@V WDGLH
*UXSSHQL\WMWDGLNVWGELH PLW/H MHWOKR W 8PVD

7 UHEEKDXVJ DVIQWMQVVWODFK * HVFKAI WEHUHIFKHQ

) We.2 /H WA W&.2 /H M
* HVFKAIWEHUHEK
0 IR b8P \VDW 0 IR b8P VDW
3KDWP D
* HUXQGKHW
,QGX\WIH

6 RO H 8 QMUHKP XQJ HQ



6FRSHPLVVLRQHQ M@ PLQLHU GHUPHW\DIFRMQHQ GHU HLQEH]RJHQHQ
VFKBONXQG OLHIJHQV®DP KW BHY VAW OGFARSH XQG 6FRGWW 'HU JU
7HLO ®HV VLR QH{X WQWRPW VR UXQQGHQ DY KMHOHDW VFK O S HAD XMONG NDQQ
GDKHU QXMW GE®IWMY WEH Q

"LH OWMW@PLVVLROQEMWBXORMKHLGHQ VLFK MHFHH V.M MWL\ B Q B D3
GRPLOLBHQXNDRQ DHQ XQGIQVWOQHLYWEHL *HV X QI@IGHLANK G H3H 8
%BHVFKAMIQUKOME EHL GHQ \HRIQHWK PHHIDSBLGAMO' D DHQ L'HQVWQHLY W
XQGDSLWRHIWOZVKVDDEHQBDQ b WUWWIZHQ VSLHUHA@GRBUXQIHQ GRU
DXFKUSLVEBEIQPN@IHQ ZLGHU XQGHUTHKP BYUVX®WY +DQGHOQ

3KDWP D

5RKVWRIIHLQNDXI XQG (QHUJLHEH]XJ DOV GRPLQDQWH
(PLVVLRQVTXHOOH

'HU 3KDUPDEHUHLFK YHU]JHLFKQHW HLQHQ $QVWLHJ GHU
*HVDPWHPLVVLRQHQ XP XQG ZLUG HPLVVLRQV
VHLWLJ QDKH]X YROOVWAQGLJ YRQ GHU +3 +DOGHQ 3KDUPD
$6 JHSUAJW GLH UXQG GHU %HUHLFKVHPLVVLRQHQ
WUAJW +DXSWWUHLEHU VLQG GLH HLQJHNDXIWHQ :DUHQ XQG
'LHQVWOHLVWXQJHQ VRZLH GHU ZHLWHU VWHLJHQ
GH )OUVVLJIJDVYHUEUDXFK DP 6WDQGRUW 1RUZHJHQ

GHU GHQ 6FRSH DXI KRKHP 1LYHDX KAOW
*HJHQOAXILJ VDQN GHU 6FRSH XP EHGLQJW
GXUFK HLQHQ YHUEHVVHUWHQ (PLVVLRQVIDNWRU IUU GHQ
6WURPPL[ DP 6WDQGRUW 1RUZHJHQ 'LH GHXWVFKHQ
3KDUPDJHVHOOVFKDIWHQ RKQH HLJHQH 3URGXNWLRQ EOLH
EHQ DXFK HPLVVLRQVDUP -H 8PVDW] EHWUDFKWHW
LVW GHYX&XYWRY: LP *HVF K EMXDEHHWDH L F K
GD GHU 8PVDW] VWAUNHU JHZDFKVHQ LVW DOV GLH (PLV
VLRQHQ

* HVXQGKHW
BWUXNWXUZDFKVWXP UEHUODJHUWH 9HL

'"HU VFKHLQEDUH $QVWLHJ YRQ LVW
OLFK DXI| GLH $XIQDKPH YRQ GUHL QHXH
VFKDIWHQ ]XUUFN]XIUKUHQ 'LH %HVWDC
VFKDIWHQ YHUEHVVHUWHQ VLFK EHUHLW
GLH VWAUNVWH UHODWLYH 9HUEHVVHUX
:HVHQWOLFKH (PLVVLRQVTXHOOH EOHLE
NHKU GHU %HVFKAIWLJWHQ GD GLH PHL
YRU 2UW DXVJHIUKUW ZHUGHQ PUVVHQ >
NDXP POJOLFK LVW 'XUFK GDV VWDUNH
ZDFKVWXP YRQ DXI O9ROO]JHLWAT
VWHLJHQ GLH DEVROXWHQ 3HQGHOHPLV

GHU 6FRSH (PLVVLRQHQ RKQH GDVV
YLGXHOOH 3HQGHOPXVWHU YHUAQGHUW



5RKVWRIIEH]XJ EHVWLPPW (PLVVLRQVHQWZLFNOXQJ

'HU ,Q\GWUHHEKIWU]JLHOW PILWWQHLQHP 5UFN
YRQ GLH NVWWENMBWEHVVHUXQJ GHU
*UXSSPDYJHE OLBHIQRI® 5UFNQJ EHL
GHQ HLIIMWNDHQ XQGHQVWQHALYWGHP
PLW GRPIQGGHRAHI) LQ 6 FRISHVHU
SURNDQJ EHXXKM @HP JHQLQKHW DQ
SGRKRWQX D 6WOWKKDM® PL QL XPH U
%H]RIKQ ®HQ S$PMDW G/HIX \&RY: MH
GRFK OHLFKW LHWAMINE QRRWG IGD
JHULGIDHPUL VYV LRRYHKXIIMHNW] X UUFN
]XIUKQ VLGGH UEHU GHQMH@SWUYDPHU
HLOQVBRLROWIHKHQ 6FRSHIHYMQ HKPGD
JWULHEHKR KL Q H QH R GEKINDU
X Q B UY D O OJHORBI WHRALFIX
"LH HHWYV ]XP OABDRIHQHUQ
VWRBXPNBQJIMVMY DORWWURKIHWIHOOVFKDIW
ZL&@ 6FRSH LPHQABKWWFKWMMBKU [XVA
ZHHW VHQN

6 ROWJ H 8 QMUHKP XQJ HQ

.DSLWBOUIUFQNHWEHRUEHVVHUXQJ

'"HU %HUHLFK YHU]JHLFKQHW HLQHQ 5UFN
PD%JHEOLFK JHWUDJHQ YRP 5UFNJ
GHQ .DSLWDOJUWHUQ Y GLH PLW
6FRSH (PLVVLRQHQ ZHLWHUKLQ GHU JU
WUHLEHU VLQG 'D ,QYHVWLWLRQHQ LQ ¢
$XVVWDWWXQJ LQ GHQ HQWKDOWHQHQ *
QLFKW MAKUOLFK VRQGHUQ LQ XQUHJHC
GHQ DQIDOOHQ NOQQHQ -DKUHVYHUJOH
.DWHJRULH HQWVSUHFKHQG VFKZDQNHQ
VDW] EHWUDFKW B XV K VWR GNHHEQVEX2D V
VSULFKW GDIUU GDVV GHU 5UFNJDQJ Ql
JHQEHGLQJW LVW VRQGHUQ DXFK HLQH
EHVVHUXQJ ZLGHUVSLHJHOW



" LHHE®] L H U X Q JUGLHEEX\BMHPLVVLRQHQ LVW HLQ
JHQWUDOHV $QUDREJIHEEMDKU KDEHQ ZLU
DPELW MRE BHW LR QR PIPHKAH. HBWH VLFK DQ
LAWQRRQDO DHYH UDWIFEEMHOHQ RULHQ

W IHHQU

,P 5DKPHQ HIMIQR QW LVLHUXBY XQVHU
1DFKKNOMWMMBEBRBQWYV UHEGZEUUGHU]JHLW
GLXS$JHWWDOMW G18BQMI GLHVHU =LHOH PLW
NRQNMQ ODY%QDKPHQ WRGIYBWVHAQHQ

=XP DXHAD OHHQVS XQNW GILHRIWP @ 6 K IN
IEHIDQJVSODQ LP 680QQRUGHID W (

ZLPANQ@ HLQHYXUWWHW®BRYY LVW MHGRFK EHDE
VLFKWLJW

'DEHRQ]HQMWQ IZHU XAV \EM O LPH Y

VLRQKQ GRH HNIQGE(@VV KDEHQ 6FRSH

XQG RQMNV MWHWIQ ZLU DQ GLHVH ELV XP
JHIJHQUEHU HGEDH#W@® VYD=LHOXJILOW D

*UXSSHQHEHQE ®8G ALY]HOQHQ *HVHOOVFKDI

W Q HQMAKSID B PL KL O L PHLY L RIDIVD Q W

IXJHG QWM

:LUIE®GHQ X®\D O MBMPZ%HULFKWVMDK L
(LOQWOLGAVMKXAJ GHU BLHIOXQULVW

DX %DV HLQHV HLMWHWGOKA UDINU HLQ
JHVFKUAQOMF ®RWVW GW H DEHIWUEHU
PHKHH -DH WK LHQIZ DWW H L QW EFQRIO D

7HQG HQQAHQUHBHQ GQM PN®DI LQ
GH@®RRPHQGHQ % H HIQF K QIAKBIKLG

ZHHW EHREHDRDFH¥RM) ZLU HLQW IXQGLHU
$XVVH ]XU =HHPKXAH QM QHQ

(PLVVLRQHQ HQRUX@®JI QEDHIK\MHQO D
: HWVFKOSHM) J¥MNRSH VWHQIZLU LP
5DKPHQ YXQVHIWLPDELODQ]HBHRQJ XQG
KLHUIUU 1X NMQGIRLWSAXQNWHHLIJHQH 5
GXNW LR Q VI|ILGHOAHU G H



*HPAYA0( 6 WD GGHMMHQ ZLU G HIQQBHWWDPBAFIX G WX SSEBINMLOW QDFK
HURHUEBRU (( XQG QLXHUMERQHOUHTXHOEHYRH QDRPBWEUFKX XQG
.UD IRMV@XY HUEQ Q X QRUSV H Q

'"HU *HVB® R UBUFIX G SSHAVENI LQ 0:KXQG LVW GDPLW JHJHQ
UEHU GRI®MD K U K P UXQG JHVWLGIUHY O%HIW GHU $QVWLHJ
EHL UXQG % X IGQAREMPM QHQ *H V HHQOWAFWRIDAW W QLS BHU @ ROU JZ
(QHUHHYEXFIX HQ

oLW 0 :H Q W | A OCDNESEHIMD JIDPIWUWH U EXFIKXD GHQ *HVFKAPMVEHU
,QXBVWULH G BN UFBXWB W WRIDHRWP YHVFKAHWFEBUPD PLW

0:K L'H *HVFKAIMPKEHtUHVXQGKHLW XIQGQER@WX\@ U BiK) 8QW
WUIUBQ ]XVDPPHQ UXQG Y XUREXREKY B R W

*HVDPWHQHUJLHYHUEUDXFK EQVDRWHQHUJLHYHUEUDXFK QDFK
*HVFKAIWVIHOGHUQ LQ 0:K

'HU ${QM0 KHQHDQHUHQ DP *HQBIPW UBUFKX GHWXSSH OLHJW EHL
0K XQG GDPLW BREWMIDIEMRYD UXQG K OHU DXEWRO

(LQWDH UXQHU EDQHUHQ LVW XP UXQG W UH W\ H 6D @ QBIK KEH Q

,QGVWUHHEKUGHU VHKHUERURWDHOMRQY XD 0K BV JHEW

KW 'HHW 10U GHIIQRFKHQ W DO GRIKON®E YGUBEHWKLQ RKQH

+HUNXQIWHNIQD BOY QXAKWRNMWRHVHG@RRE GHY QR FKRPEWR Y

1DXUXY UBHMJIHQG OV VHLUN W LEADJ



' LHQHWUWH UVRQJ LVW EHVR Q GH SRU]ILLHIGHNH YH V HADON ER DAMKIQ WO LFKHV HEWYRQJUEBQ@ RGHU HLQH HLQ

JHVFKUABNMDHNRQQHUH LQVE HVRQ GUIMMOR/QWQ HUKHE O L F KHAVOLIGEDQ YL UHCOEHQMEM @I D 6 MWQ BYMD L Q
IROJRQY8QVLFKBNXK B H®HW H P AUN MIHIQ VL F KMOEBIUWDL MREIHQ HQ * H V H I QXDF KIBOW



0 HWMRGN

LU KDEHQ H U V WWPAXGHV . K R DI WU IUVH I WHUBI GIRQIDLAW UL'H  $\VIHO
XPIDVWHILZ]HQW UDMKH) IMMDRULHQ DYRAKR DNZALN 6 WHD H R WRL \LIHN
6WDQGRHWQJ ROHW! HLQHXVIWGIMDERQYJHULQJ ELY KREK QYN 5
EHXNMW \GW GHU 6W EMGE RHULVBIR PHY[) QR MDY VLFKWELREHND JDB@LFKW Y
IEHUVHRPXQJHORHIY ZHA L Q KRKHNWR NE HXAGMWM \GWVHOEVW BMQ PRGHUD
6WDRWNQGHUQLVVHIY WPHWDQXRBRPRQ RGHWEMXI IGHP *HOAGBK ]X U
QHQ LVW BGH, OWEBXXUNRG HU \8 H QH% HE H H L Q VQ @\ IF ML (QI] HHZHRH
WQIJHQEX® ]X HLQHP *RYDBWU X\ DNPPWYJH

" LU KDEHQ XQV QU W)GHEQDM VH EDMIGRHIQRI®] HNQ W U GIDUV L H XQHIOFGKHIJN W
(LQVAMXKAJ GIOHAWS NLVFKH KQJ U U K @ WHIB GARIBUV/OHQ VS HNWLYLVFK
LVRUMVHKHQ GVYH XeHBW *HAKGIQ J VM DR U L HED t +#HW' U HUR G HXUU BW

X HHHWQ

"LH ZHHM QJ GHU PRFKHMAIGKQJ EDWXD GHP .DNWPDRS5 VR LH GHI® KW
NDMQ GHUS$/6P 5DKPHQ GHUVVHRRRE DBP H QW KW O DQ 6 WUE WINQ
ULRLANGWXD %DV GHUWHEIW QI DHHD K HQ X WDGEHV % X Q G H VIDW WM BKU H
XQG *HRIGA*%L HPEXKQG PLWQDGHY /DQGHVINUEB?AOW DXIQ 8 F.KX\WD
/$18. EFHWW V(ZG UG XU K LRUMVH @V GIHBHQ GHD + IHQ X WIUR K Q H
*HZAKU HOOW HZQRP P X QD OMHD '1M® @ DWLRWGU D QJLJ HHEKBPQ] X GE @ XU
VRAIUGIYIEDWHWQ]HQG EHUUFNVLFKWLJIW

( WHEQMH

"LH $Q/MHOGHU HLQEH]RUK® KO H@MWH WIBIQIG\R UQVJIHVDPRNMW HBLKQ PRGHUD
VLVFKHV .RISRDIUMHVLWHEHU H QHELHD 7GHU WWLIVAMGRUQHP JHUN@ HHWQ +RFKZ
ULRLOVJHMHUK K WA KN QJIHQ &K@ SXBE T DUVW,DIGH WWIDR 6RKIPDOOHQ
EHUP LWO ELV KRIFHK %\HAD G HXQM BGEHRLWO L G HIQWDBHLOBIGIM Q

5L VRN E HXZH HYW WL BKVUB DINQ RLYHKH 6 WD BIGIRQM Q EHXQ GHR GRUQ

VLQG HLQHU KR KHH@ABGY D WX J HWH

5 IMNRUEHWIEKWODFK 6 H\WVRU
$JIUHIIHIM . @ DUMNHQ QDFK 8 QMUOHKP HOAMHNIRU * HVFKAIWBKU
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,P RUMDKU KDEHQ ZIMY BBM\QWP @Y GHU XWMROEHYWMU *HVHOQOVFKDIW
HUKREHQ XQKVEHR EBPKWH B8 HRHZWPNDI GHV % HUMAK \EGHY \G LW QD
TXD@WLWA %HULFKWVMDKU HLWQI B Q JH M QRIWHKH Q B BOWE VAW XK/H U D
GBV GLWQEDV Q IXPRHIMVNF RHRGOY WA QREQ YHXQMEWX P H L Q M VEEW

$XVVHE W UXSSHQHEHDHQ]IX WOWEHVEBQGHXMH IHOL. GHU *HWRARO U VMDAV
GLJH XQISEDDH $QJDEW® @ @R WD LGVMRH FLHIHWMIHQ XD HHLEH G HU
*HVHOONGKDHGBKFXQG HLWHQAFGHIKIOH Q GIRMDRIUXQG GHU WWDUN XQW
VFKLHGO DFXHBQYWWAH U HLQ]HO QH @ L*FHR/HF FQAIMKWE/HB@BHHED LV V HQ
UKW ZWHZGUDI HL QIO Y W A QX ISBHEEDL W Y] LHK W

'"LH QREKHQUEEHOOHHILEGHQ *EHUEODRB&NBIERAWY BIMD YGHU HHWGLHE W
*HVHOONBGKWIIH HVHHB A XWDWVFKOLHYOLFK ®HVBIOREBMWFKW AR GLIJH XQG
SXWLEOH $QRDBHQLM 6 $HDOWNAWHY g JHLIW ZLH YLH@ WM BHHAHHOOVFKD
VFKAIVWLEKW R UEHMEWWKDEHQ

$EZ DIWVHU
Pe
,QGMAUH YRQ
3KDWP D YRO
* HVXQGKHW YRQ u u u
6 ROAMH
BOMCHPXQUHY =~ T

'XFK GIROJHQ GHZD QAHOV QLPPW G HN \SHHIG®B L BRI X Q VE HVIR® G H U
] D KHDLLF K HIRDH 3/ VV HHQU P HIRK BI GX Q X @/ M M BHWH CHKV\@ ' D UK P FNQWZL URIQMOH N
QXLHUGHUFKHVY HUXIOU YMQWHWKHEXQJ DQ XP NV @HWEUFERVOVWAQGLJ
XQG WUBQWSDHYVFKAHWNEVWHWBEH/@H\VCHQ X QG K4H UG GIMQ



'"LH *HVDPWDEIDOQOWHLPIPhHEBULFKWVMDKU RQQUX®MG LVW GDPLW
JHIHQUEHURGMNP KU RQQHXWMH. FK JHVWLHJHQ 'HU $QXWGEGHQ LVW PD
% HLFKXWQWULH ]XUHE RPGI K BAMDH RW FKWKHEOLFK [ XMW Q®RRP HEH ®D
UEULJEI®OIUDNWLRQHQ JHLRW % LA KU IGQMRPVIWEFIKWOH LQVIJHVDPW
UUFNJDQJHQ KRB IBHIR GBI \BW P U O O ]XJH QRIP@IHIQV X%RILQHR PH N

PHQH *HVHGOIQVEREI WHMDPWDEIDOOPHRQHHQ 7

$ EID@® HQJH1Q 7RQQHQ

3DSHP VD

. XQAMRI
5HWF LD

0 HEQFKURWY
( GNARVEKURWY

* HAKWIFKH $ EID® HQIH
[Q\NO$ GBI

'"LH HLQEH]RJHQO OKPONRLEH® FKVFKAIWWDQNXNV FK O JIAX V. BHHIEW \D
JHHUEOLFRWOQAMKHQ KIQQGSHR VLFKIQODEKEINW L VWEHIR GQZE LR
G IHWU WL WAAH Q VL E BMHQ QFRIEK H\§ OEPUIVK K H ] XHEMR MU QVLEWH *HELH



"LH SQMDPHKPHQUBSSH*EHUUFNVLFKWLJHQ
GLHUXQ@MAGHHLWODWWYW FKDIWWQ XQW
VFKLHGOLFKHP SRIBVQY KKQG GHQH
cHLVHQ DERAQGHHMWOH JHQ *H

V F KA 1WA W

,P ., QEWUHHEK VS L HHOIWK GO FW D | W
HLQH EHWRRGGHMHV LVXM BOULDF N
]IXIUKQ \GDLQ BWK®J UEHHWUHQG
ODMULDOLHQ ZLH 6\WDRADRQE BQGHU
JHWW HGHQ GLH QDK HIX] W QHEHHIGMH U
YHOHWEDU WRXGL Q XGOI\R ¥

D U PHQIWH UPIORIK HV@ QAR QU G Q EHDLUMN

XQG PRGHWXHD JVFMKQRORJLNKW HLQH J
5UAN K U EHD U L Q RGNHQ \BA/D

BRENHWXQBEH UNJHHHBHQ |XGHP VR JH
VWHMNWO WBD VLH HLQHEGR® B KDEHQ
XQG D@GHHWKUXQYI GHPFEOLQJ
SHHVV [XUMUHFGH@®AQHQ






=XP %HULFKW\EWW E R KWWY J H
%MILRQIHO QGH KU QEH]R RFEHMQ 7
JHVHOOWVFKDQNMIHVDPW JXU

OLWDHE&BHNE RTHAWATXLY
OHQWQ GHQHEHWOW HQ $HUBRHAOWQFLVVHQ
VLQG PUGHHMK QG U BWVIZ HLQHP
$ONML O X QIR % H V FKQAIRML J
HQWVSULFKW

$ XIWLOQ) QDFK / AQGHD

' 1H YHVFKAN W XQI VHQUE LENOXQT XQG ) OXINMDAWRQ WMEBIQ VIFK Z IH IR WEDU

" L HG) NV L R @V ZIEDLE H K Y HD O V
$Q]DKO XGWHIHWFKLHGHQHQ 0
EHHL@QGHQ LP %HULFHOKAIDBIQL V. P & syysm o a
]XP XBKVFKM@UWFKHQRNDOEHVWDQE
GHV -BWUJHPAY6GHUNIKRGLN e
% HUUFNV LHFEMQ DA FR O L H Y i
X ZEAVEa™
OLFEKJAQJIJHMHLR®QJH@LHY:HQ o o

QLFKW LHBKEXQHWLQ f APUATCA 6AamA
$TNY,Aa o] o]
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"LHHYOHLAKIWZH KBHMLRQ LP *HVXEBGKKILWVPKU XI GLWWBULQJH
OLWDHEHRKO LQ GLHVHPHERYFKAIWMENXBHKWY HLEHQQH HQ UN

VLFK EHL HLQHU N O H LR)HQ@\WOX@HILFRUXINOSNO LM QU HVFKAITWYV
EHHLFKHQ ,P -DKW VLF KIS DR BVIUD *HVXQGKHEWYEHGBGHU @QRUPDOLV
XQG OLHIJW PLWHLFK IGCPHYHIEULIJH@GMERYKAKAIWVEHU



"LH %HOHJVFKDIW GHREHUUFNVLFKWI
*HVHOONGKINW DFK D 0AQQHUQ
YBHQ XQG HLQHU

GHUVHQUJSRQ ]XVDPPHQ

$XIHVERKWOHOW QDFK *HIVAKHIQWAMEIRFRKIHQGHY %LOG

9HKAGTLY YRQ) WDXHQ XQG 0 AQQHUD DXI ) UKUKQI VHEHQH

P %HULFKWMMDKAK \GHL H *HVFKA W \X (HAUUOOIE/ 6 EHHIQHH WV IH® GWRXK B L\@
EHIRJHQHQ *HWHHXXVVFKDIVK ¥ @AFRKQBUQ [XVIIHPAH @K HVSLHIHOW
]XP HLO EUDGEXRIQNEWQ XNBHEIMN W OLFKW NHIGE R\R KEIBKIM Q RN G

JLDO U WX W@ BHIHH UH V F K 8 WRIKMNQ J



$O0H OLWQGHEA LGB QI BLBIQIHEO $

XQGHWBKWQ GLHVHQ %YHULFKXWHLQEH]RJHQHQ GH
V F K HROF KWH V H O OH/F KHDHD 8 W 9

WQJ GLH MHIGQWGHVWWHU GAHHA. ®WH JHO
WQGHQ WHIVAK ML RQDOHQ OLQGHVWORKQ OLHJW
$QJDEHQ DWWIHAOOH ]ZLMEEBRFKHQ

XQG PAQQOLFKH @ QHAWH & AQ WRKIW D

ZLHVHQ GD ZHU H@HM 7GHU HLQEH

JRIHQHQ *HV HQGORYAK B IUVD OV %HVFKAI
WHMHALVW

6 FKXXQIHQ

'"'LHHHWEL{@GGHU OHWDBWERRHHMY GH]HQ

WUDO XQGWRVLHIQWQH&HQ VSRHILVFKHQ $QI
UXQJHQ GHU HLQ]H Gi@HQH OHEE W | W V |

WQJ GMBKWFMODUWKHQ MAKMQIOI¥KHQ 6FKXO
VIQGHQ MH %HN PERIAINIKIONHOW QDFK
*HVFKOHFKW XY® ®HU GHJHQWUDOHQ 6WUXNW
GHU]JHLW QQEKKV POJ

7DUI ELQGXQ]

'"LH OLWIPQGEHRWINESH VLGIG LQ ]Z
/AQGHUQ EHVFKAIWLHWKAOWQEMVYWVY
EHMWHQ DQN'HFKODQG XQIXH LQ 1RU
JHQ

OLWDMWEBHWKQG GDPLW UXQG Gl
% HOHJV F KLJIOGW M HHQ DHIIHQEALPD 7

'HQ OUHWYQ $QL\W G DW DG KDBP D

EHHLFK PLW GILQVGHHDE HEW\QUA. H
EHLLFKWEH. | IW HV  H QIGW DHUILEQHHL W
HLQ]HO QHHQBEWH Q V

,P BEDUPDHEHWK VLQBUWIRQH® DOV 6HOE VI YWDAESMNNHY BGAD Q) FH
VLFKWYVY GHU *HVDPWEHOHJVFKDIW G HW®QRQ Q E HHR YHR@HH@® *HHIVGHHO ¥ BKID
JL QD O HQ G B/ DWW



'DV $UEHX@® *HVXQG KR DV@BWAHQYW FQUGHQ HLQ]HOQH®Q*HVHOOVFKD I\
HLIHQVWHQERWMY XQG HE WNGIBUZME O L JWQ LEHE O LREHQXRIH Q
JHV\WMD OM GH *HVHOOVFKD I VW DE MUISKUDIMAWQ O @BBNVWH XQG =LHOH
HIHOPA%LI XP HIHBEKRXKBVFKIHWUKHLW XQG *HVXW BK HHMWUDP $UEHLW\
OHHPWHLQ KO@WI MU HFKHU % H VW L2 FGOEIHHLQ MKHDG H UG H RW LRVERH U V W

$ LEHWXQI AT

P %HULFKWVMGBKHWY LQVZXHNVDPWOLFKHOLGHSSUEHVYWWYR@NODM HUID
,QGVWUHHEK XQGKDIWP BFHHK ,Q GHQ *HMAKMHYVEMKNQGKHLW XQG 6RCQ
8QMW QHKP X Q JHHQZINQH P HILGHKSULIHQ $U HMI WLVRKEIFA-O/0 ARO HHL Q |
DUEHLWWEHSMBHDWH Q RBMIQNXQJHQ VLQG LXPoBUBRWWRM{HLWUD






0 HQVFKHQUHFKWIEKH 6 RU | DAV

,P % HULF KXWV VHIQU&HR@H EWNQROU I AOPXYDPPHQKDQRBHWDUEHLW
=ZDQJVDUEBEHQWFKHQKDRQWNHPLQLHRXPEQVW LHHDVH D % WD
VFKIXEHNDQARW HALHYV JZEWOVRIU GHQ HLJHQW®Q L*H BPIQVVDV EH
EHLWAANL Q GHHWV:FKO S HAM) FWRIHQH *HP H L QI\QFHADBWIX H U RGN W

'LH HLQEH]RJHQH QH'MH YHE® GV KPS @'Y DM EKW\W VEKHBK BXRDQ G O
X QG WEQV FIKEKFK W O LAEBOHEQH © L QZB8 HQLMHBGE H U Q LHHIMH WBYAKHQ 5DK
PHQEHGRQHMQ ELOGHQ IWXQEMDIGLHHQZEQWQIRDOHQ 8PJDQJ PLW
OHQVFKH@W L PHGAMY *HV F K & WLVHEEH

(LQHLO XQWHUQEH]RJHQHQHQGHHO OW RKEPHW H LBpIHWE BIQBWEGIIRG H U
HLQ@H QVF KHEXW VUL FKIMOLEHMVKKQBEH M B HKY HO GI\QF K D QWY ¥
OLFRAHYFK@GHPHFKDQLWMDXEWLHEHU GHQ Q GWESHLHBENOHWH PHOGHQ
NDQQHQ 2EHFEWESH ,QWWRUXPIHGW XKAQQWE PDY%RIQAODLHAKXY G 0LW
DUEHHUMP KO ZBIHOLMHQ *HVHOOVFKDIW DE

BREOIOHNLQ HLQ HLQJHE HQ HYHW X Q REKKIQUQHMEFREOWLJ JHSUUIW XQG
W U D GHVEWD LE HHWU B2/ WMWKV LHFG DHFIKGV@ HZQ X P J H K H Q GMJ R BHUKVR PID Y4
QDKPHQUHIP XQBGO BB HWOLFWO JRNBHDWLRQVPDY%QDKRAHMQ HLQJHOHLW



'"HUHW ZQWQJR®OH 8PJDQJ PLW SHUVR®E QEMHRUHRAQ 'D
VHQWOLFKHWL® HWQUWBHQUEDWH K P H Q V | IOKAUHK ®H V BHOGD G FHKUD | W
*UXSSHOOM QL GIEINIWG HW QB FIKMUX QHEIRYG Q X QJ 9B *

VLFKHU

"LHV XABJIHOPAYLIXQEFIQXGH U BlIQVE BB &L RRQ\G H
OHWNXNOLKFKWVHUNOAZWKQIEMDF RHQDUEHL W HMIQV TXDO N
'D\WM Q VFIEXMIWWED ,Q *HV HDWD WRX GIMQ H QWE L BKHJI $hWID H O
QXQJUBFKW KEW VW Wi GV BB W WD EHHY @W






$ 960 ( ,QCH

" IH IROHQGH 7DEHDI RUBQHWAGH 2 [1HQBU XQIVSI GFKWEHV 960 (6 \BQEDUBY GHUMZ HM HQ 6 HWM 1Q
GHVHP %HUEKW X DXI GHUMH EHKDQGHOZ LG

2IITHQOHJIXQJ 6HLWH
%DVLVPRGXO
% *UXQGODJHQ IUU GLH (UVWHOOXQJ

% 9HUIDKUHQVZHLVHQ 5LFKWOLQLHQ XQG NUQIWLJt
QDFKKDOWLJHUHQ :LUWVFKDIW

% (QHUJLH XQG 7UHLEKDXVJDVHPLVVLRQHQ

% /XIW :DVVHU XQG %RGHQYHUVFKPXW]XQJ

% %LRGLYHUVLWAW

% :DVVHU

% S5HVVRXUFHQQXW]XQJ .UHLVODXIZLUWVFKDIW XQ(

% $UEHLWVNUAIWH $OOJHPHLQH OHUNPDOH

% $UEHLWVNUAIWH *HVXQGKHLWVVFKXW] XQG 6LFK

% SUEHLWVNUAIWH 9HUJUWXQJ 7DULIYHUKDQGOX

% 9HUXUWHLOXQJHQ XQG *HOGVWUDIHQ ZHJHQ .RUL
=XVDW]PRGXO

& 6WUDWHJILH *HVFKAIWVPRGHOO XQG 1DFKKDOWLJ

& %YHVFKUHLEXQJHQ YRQ 9HUIDKUHQVZHLVHQ 5LFKYV
lEHUJDQJ ]X HLQHU QDFKKDOWLJHUHQ :LUWVFKDIW

& 7+* S5HGXNWLRQV]LHOH XQG *EHUJDQJ IUU GHQ .0l
& .OLPDEHGLQJWH S5LVLNHQ
& =XVAW]OLFKH DOOJHPHLQH OHUNPDOH GHU $UEH

& =XVAW]OLFKH ,QIRUPDWLRQHQ UEHU GLH $SUEHLW\
GLH $FKWXQJ GHU OHQVFKHQZUUGH XQG GLHVEH]UJC

& B6FKZHUZLHJHQGH 9RUIAOOH LP =XVDPPHQKDQJ PL
& 8PVDW]HUOOVH DXV EHVWLPPWHQ 6HNWRUHQ XQG

& *HVFKOHFKWHUYLHOIDOW LP /HLWXQJVRUJDQ



% 1 EHOFKWGHUEHUJFNVIFKW WIQ * HVH@YFKDIWQ

' IH QDFKIROHQGH 7DEHM! RUBQHWAGHUHCEH RIHQHQ* HVHOFKDIVWKUH %4 DQRKH J HP A, GHU
HXURSAVFKHYQ:  IIVFKDIW] Z HINDWLINDIRQ 1 $&( X ' IHYHGHXWQ) GHUHQ HQHQ1 $&( &RGHV MWV

GHU7DEH®! 1Q$ QKDY & ] X HO@HKP HQ

*HVHOOVFKDIW

$EDQWD 3KDUPD *PE+

SHWOHW *PE+

.DXDUWLNHO FRP *PE+

+3 +DOGHQ 3KDUPD $6

3UDQJH *HVXQGKHLW *PE+
*HVXQGKHLWVZHUN 6DXHUODQG *PE+
.UDIWZHUN *PE+

+$= +DXVSU]W=HQWUXP 6DXHUODQG *PE+
,QVWLWXW IUU $UEHLWVPHGLILQ ,)$0 *PE+

5HKD XQG *HVXQGKHLWV]IHQWUXP 6SDQGDXHU 6HH 5*=

WULYHQWLRQ *PE+
6FKDHIIHUWHF *PE+
'"HUN]JHXJEDX $OIUHG 6FKXOWH *PE+
=LPPHUPDQQ )RUPHQ XQG :HUN]JHXJEDX *PE+
:,%5%$ )RUPHQEDX *PE+

PDZHFR *PE+ &R .*

3DQJHU 'UHKWHFKQLN *PE+

7H[7HDP :LQGHO *PE+

(QHUJLHYHUVRUJXQJ :LQGHOEOHLFKH *PE+
(9: $EZDVVHU *PE+

(QHUJLHYHUVRUJXQJ 'RQDXVWDXIHU 6WU *PE+
3UDQJH %HWHLOLJXQJHQ $*

PDFRV\V 6\VWHPKDXV *PE+

BWDWG6RIW *PE+

3UDQJH ,7 6\VWHPH *PE+

3RZHUKRXVH 6ROXWLRQV *PE+

*ROI LQ :DOO *PE+ &R .*

,PPR *PE+

329 2EMHNWYHUZDOWXQJV *PE+ &R .*

67: $QODJHQ *PE+ &R .*

DORFDWLD *PE+ &R .*

3UDQJH 6HUYLFHV *PE+

1$&(
=XRUGQXC

4



& YDOFKHQ . MWL IHXQI 1$&( &2 (

1$&(
&RGH

%BHGHXWXQJ

+HUVWHOOXQJ YRQ SKDUPD]HXWLVFKHQ (UJHXJQLVVHQ
*UR%KDQGHO PLW *HWUHLGH XQYHUDUEHLWHWHP 7DEDN 6
*UR%KDQGHO PLW SKDUPD]JHXWLVFKHQ (UJHXJQLVVHQ
7AWLINHLWHQ GHU +DXSWYHUZDOWXQJ
$O0JHPHLQPHGL]LQLVFKH 7AWLIJNHLWHQ

6RQVWLJH 7TAWLINHLWHQ LP %HUHLFK GHU PHQVFKOLFKHQ *
9HUHGHOXQJ YRQ 7H[WLOLHQ

6FKPLHGHQ 3UHVVHQ 6WDQ]HQ XQG :DOJHQIRUPHQ YRQ OH)
+HUVWHOOXQJ YRQ 3UHVV =LHK XQG 6WDQ]WHLOHQ
+HUVWHOOXQJ YRQ :HUN]JHXJHQ

+HUVWHOOXQJ YRQ 7HLOHQ XQG =XEHKOU IUU .UDIWZDJHQ >
(UJHXJXQJ YRQ 6WURP

.DQDOLVDWLRQ

9HUVRUJXQJ PLW (OHNWULJLWAW *DV 'DPSI XQG +HL%ZDVV
6RIWZDUH 9HUOIIHQWOLFKXQJ

('9 3URJUDPPLHUXQJ %HUDWXQJ XQG GDPLW YHUEXQGHQH
'LHQVWOHLVWXQJHQ GHU &RPSXWHUSURJUDPPLHUXQJ
6RQVWLJH 'LHQVWOHLVWXQJHQ GHU ,QIRUPDWLRQVWHFKQR!
7AWLINHLWHQ YRQ +ROGLQJJHVHOOVFKDIWHQ

9HUPLHWXQJ XQG %HWULHE YRQ HLJHQHQ RGHU JHOHDVWH(
%HUDWXQJ DX| GHP *HELHW GHU 8QWHUQHKPHQVIUKUXQJ X¢(
,QJHQLHXUGLHQVWOHLVWXQJHQ XQG GDPLW YHUEXQGHQH W
9HUPLHWXQJ XQG /HDVLQJ YRQ VRQVWLJHQ ODVFKLQHQ $Q¢
6SRUWOLFKH $NWLYLWAWHQ VRZLH 9HUJQUJXQJV XQG (UKR



' 4 XDOAWGHU' DIMOHIKHEXQJ

" IH6FRSH XQG6FRSH (P WRQHQ Z XUBHQ DX * XQEDU H YHBWMIFKHUS QMUDHKP HQVGDWMQ
EHUHFKQHW IH ( UDWXQ) GHUBFRSH (P WMIRQHQ HUROW | WUGH 1Q GHU7DEHMI GDU HMGMQ

8 QMUINDWI RUHQ VRZ HWHQASUHFKHQGH ' DWMQ HIP MIMOZ HGHQ NRQQMQ ' DEHLIWY X EHUUFNVEKW HQ
GDWMFK GH5HBIYDY GHUHG HOHQ 8 QIMUNDWMI RUHQ M QDFK * HVFKAI WA NHVWKQMYFKHGHQ NDQQ

" HIQMRQGHUBFRSH  ( P DMRQHQ
6FRSH  XP I DAWMDTB [QELHNAMQ 7UHEKDX\VI DVHP MRGHQ GIH DX/HKDE GHUGIUHNMY . ROARD GHU

8 QMLHKP HQHOMMKHQ XQG QFKWQB FRSH - HONDIMQMCQLG * W(PBMRQQFQMMFQFW Gu
JHVDP \WQ:  HUMFKOSIXQI NHWH XQG Z HEHQ Q8 SWWHDP (P DIRQHQ YRU HDU HUM $ NYMVRMQ XQG
' RZQWHDP ( P DMRQHQ CQDFKIHDI HUM $ NAYIVRMOQ XQMIM®Y

e 8SWMDP (P IMRQHQ HOMMKHQ GXUFK $ NIWVMQ GIH YRUGHP ( LQVDWY GHU3 URGXNIM RGHU
" IHOABMNQ HQLP 8 QMOHKP HQDQID@Q ' O} X JHKOUHQIQVEHVRQGHIH GHU( IQNDXI YRQ: DUHQ

XQG' HQABIMMNQIHQ GHU( Z HEE YRQ5 RKVRIHQ XQG + DEIHUIM SURGXNMQ GH $ QUFKDIXQ) YRQ
QHVMRQVI UMD ] % 0 DWFKIGHQRGHUS QU HQ  GHU7UDQVSRUNHQI HNDXIMU* MU GH
( QMMKXQ YRQ'$ EIAGIQVRZ IH * HVFKAIWUHVHQ XQG GDV 3HQGHQ GHUO MIUEHWIQGHQ

e ' RZQMHDP (P IMRQHQ HQMMKHQ QDFK GHUL EHU DEH GHU3URGXANW RGHU' IHOWBIVIYQI HQ DQ
GH. XQGHQ ' DX ] AKBIQX D GHU7WDQVSRUNXQG GH' IMMEXWRQ YHINDXIMU:  DUHQ GIH 1 X\WXQJ
GHU3 URGXNWM GXUFK ( QGNXQGHQ GH ( QMRUXQ) DP / HEHQWHQGH VRZ IH , QYHVAMRQWA NHWMQ



3UWDQIH YHMDI XQI HQ $ *
5 HEK\VAMDYH
3 GMMEH
777 SUDQIH EHWDI XQI HQGH

( LAMONQ =XVDP P HQDUEHWP IMGHU3 WDQIH * UHHQO0 DI HP HQW P E+
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